License Number: 78864 Article Cod:Y6SH22A1255744 |ISSN-P: 2538-3701

Sl ogas b (Silo o 31 (Ol 30 udi amss 56
(FNFNA o g G )b AP VN0 5L 55 o 56

TSI EVC SN JW

iy Sl 5l 93,57
o
Olgr b oSy slaypiS 53 Ch Cato Silegde (35 2ol 5 b e o
2 IAS Rl oman 5 (A 3 g 53355 e R S 1) (00 S5 Caliies sla 5287
S s e S5l e 3,855 (63 ga Ol Oln ) 53 i3S S S b3 5 Mg
SIbkl S8 S8 b Ol e Sdgs (ilael sl 5 slanl g s ST Ml S oS s
Jize (63 pmn Ol 6 93 a0 &S0 ol CSTle oo ys Ao Sulg o LSK LS o
Gl g oo Lom (63 gm0 Ol ,o dgady cSlo e s (b 51y Sl gladle > s
Gk 3 b Gl e o 6050 Gl e oo Al pl 53 58T e |y (63 g ST
2l s ) 3 Ol e 3 Sl a5 LS Ll oiyls a8 SSl,T oS i (g5l e
Okl 53 55 el S | Cwio Gl Gilesat 4 fld e e S

3l o ¢ SST (63 gan Ol 1o (T i ) g5kl 33,13 1S lS™ O™ 519

‘J‘}:M.Aﬂv\»wi}é\



-

do\do

el 03,55 08 SalT oS 5 0 0T mbs o Spar 5 S35mm Ol e S b ool o
Sognm Ol o G850 OS5 L8 bug G3gaw Oliw,e 53 28 gle S ol e s CalasT!
Losla )5 ook ploit OT oSS (slaaelicdlgo 5 VAT sl jlal 313515 Corpo 4 (Sl T)
s ol ababs . sls 15 5 g oolasl Cand Ll 5 )3 Ol o oS s dinie Slej o
S s plpls g i e Sl @) Sl s esrs D3l 4 a0 OT )2
ool Oy e 45 S sl i lael lasls )l 3 5,50 53 0 STe gl |y col (5Tl
33 5 s a8 okl age by, sy ol S sy sl (Sl Slaal slsl 5 o ol
3y s 05 el s 4 0l OT 55 (65 gme CIps G5l Oyl i ol Lasls )l 3 oyl
5 s LS S (13 0 5 LS 48T Cmly a5 O3B 53 (54l Ol 4
2 Cnd Lo plal ST Lo g5 4 3o 5 o

laysiST ST asle oo Ol o 8 Mol St 3 Ll s i s 4 s b
o e Slkael pl & Lo s S0 (gilael laslal 35l canw s o s oS A 5
i) S 3 (bl o Colls 5 Ol b e s S Il Jles! 51T Caes e
ST gilael glaslsyl 3 Lol s Ol oo 3 (63 pre Ol 8 A r (530l 5 plotr| drw 5
ol 03 St gl plas U ST 6l obasl G ST @ 0515 pde ol 3 (S1L
0T 0315 4 6 S mnal (sladin T3 55 S 5l 5115 S ) ol 51 53,5 (o el 1 g8
2385 L Slol pl S e e g S Sl 5 ol B S F S e b e S
osebs Jelse al a3 S Iy RIS 4 S (i S 3 (o e
Sl k5 4 e Dk pl 5 58 SAlT Jlae 53 1) @35m0 Slelae S5alr 8
ST &5, 28 s 4 s ST Jas 05 8 5l s a5 5 ST slaast
35 G55 g SAlT Sl 0S5 oKl 5 (93 5mm Ol o S )l > ST -
bas lin gy Joad 5355 0 S SS Sl bl b 55 S8 5 pl ol 5887 ol S i

) Paasha, Mahdavi, “The Politics of Qil Nationalizations”, PHD Dissertation,
University of California, Y+ Vo, 1V,
Y Take over



el ol a5 STl Y e L

Ly i caaljlel samil w4 dlie Jsl 23w Ol 0 Sl o 5 G s J o o g0 Ll 5o
r,nf’,x\,h.»w;,;;u wllael Jgod 4 (gobm idwr 3 340 Lol ] 0T VIS
B QTJW‘H*?J S5S Cardy iealal 1 e OULe 53 ST Sy Lgml o o,
35 Al o

OF VL § 1,21 bg p cdoli Jluiol S ppus 2 S8l i

Lass it e S el s aal Ll slinil 4 e Syl 53 o (5 4 1 5
VS 0L 53 3,5 el dlam S 1 31,3l Gl e g Bl 5 Slel 31,08
g5 R 90 (63 s Ol o 3 Sl g5lual glasla,l 5 el

40 3Lskol Sl o 2 J 81 iy

DAY Ul 55 Ble 55 580 Jle s 0l 5 S syl a8 Js 4 AYs ans Ll 5o
33 L (5 i 4y eSOl S S8 55 1 By 5 ) (63 g Do
GGt 4 1) el (sl (53 mm Ol o g3 VAV Jlu s sl ST (63 3mm Ol 2
ol (3 gm Ol (35 bl 43 S5 US| (5l (B p 058 & e gnpoe 5 (B3
S5 B8 s ekn e Shal sl 8 53 ols oo Ry 1y e Bl T Sl aila
DSl 4 g 5,8 S8 ol ayla 1) OT g4 G Sgs S igne ) 3 5 Slab ole VA ke
Slael cpleopl gl 558 Sllas (glaau o Satls 4 5B, 5 kS (adS 1) S Sl g5 bl s 7
Ts ale VAYY L s

S OS E e S A Eeb VAR Jle 53 o 53 ol Ol 4 S CaiS bl
Ol s 4 AAYY Jle js Wsd Leadde (65 smw Ol o )5 S Gmitea 4 Ml
sl Il &S0 gm (oI T S 0S8 G 4 skl (63 sam Ol o 55 gl
L3S 55150 ol B ST g sl 555 e T A

Y Anglo Iranian Oil Company

Y Eastern and General Syndicate

¥ https://archive.aramcoworld.com/issue/) 444 + V/prelude.to.discovery.htm
¢ Standard oil company of California

° Japanese Oil Company



VAT Sl 318515 bog ol 19 Wi

N385 5 S Ol o 53 (28 (S5 w55 Sl s JB Soenl SIVAYY Ll ls )l 3
ST aolialal copl 2 oMo 1 Ol 12 ) o 53 Gy (35 Gla3l3)) 3 9,8 aa o
b go Ol o ST 48 5505 0 Ol VY e3le 53 VAAR Jlo 53 (Sl (63 5am) (63 520 Ol &
3305, a3 a0 1) Slael G (OT (eSS Slaasbial go adS™ 5 VAFY Lol b ool
;,:;c@\d,;qul%ubj.%s&u@bﬁgjtgﬁto.u‘jgulab‘_sl;,l;w
d;;c}\gﬁ\d&;‘abj):‘tfuifiqrj‘ﬁ.bjfuas&»\)og}&uhal.qﬁjd}bj
Sl Gl @ aalabl go o) SISe 55 55 opl 515 b a4 (oo e S (62 g2 Ol o
sdls Ll OS5 Lo STHe (ol 5 sl (631 il & anljlesl ol slasil 55 Cdgs 58 (6ol 4 s
SLs iS55 35038 15 5555 53 G wbe dr g 5 SLST BT Gl G5B 5 0y
OS5 S gl 5 Olge 4 b pa 3 )l5m e = 35 gr oS Jame 5b 4 Sl b > &S
4 O g 6 S et T3 53 Sps IS ke das ol LS glac Il 4 L
3does (I8 wle 4 S g s 0 S T A (g3 4 LS wlid ey SleDbI &
opf 5 M pbe i el Gl Cwd g Mg S e LISk o S e 0330 51 e
Sle g g0 o St Ji3 53 5 SS AL 3slse nl plad Jlisl 5 At ol VAN Ll 55 -
Sy g S5 aablael s T

peiis 5 s SOUL WS 51 dlee golasl G 5l S8l 1O (W
odgs palayl 3 ol Camge 4 IS L84S Sl LB 5o il sleT YY asle 534S 55 Hlay 5
e 5 s (SO ST 51 IS5 ctas il L OS5 ol oS glalsls 5 a3 S
4 L Slal cpl &S Gl gt Ol ((Slhsle 5 S1s,l (oolse Juld) Jo)lse
((.QQWJ,ZQG)KM@&?

5 Ol golasl GOS8 a4 VAYY Sl sls,l 8 ool esde (S obaseil Fsds (<

) Daniel Yergin, “The Epic Quest for Oil, Money, and Power, Simon and Schuster,
New York, Y44), Y4Y, A supplement agreement in Y4Y4 extended the size of the
concession for an additional one-time payment and new annual rental fees, on top of
existing royalties, by the company to Saudi Arabia. See also, The International
Petroleum Cartel, Staff report to the Federal Trade Commission, Y+«Y+, 1V,



G Oeoman 55 sl Jlo #0 SDde (gl 1y (63 5mm Ol o (B3 Ol j3 S 31 (6415 0,40
0305 &S L0 4 dd o0 Mg Slael adlate (1S OT slaes; s 3 5 Cii g3 5 Slpsle (5 kel
A

CS 0 aS 5g glstls,y 4 bge sla,l 3 opl by ,d min 1 S oS b seSep (2
59 0T Jolas LM (gigy Yoven “':Sﬁ‘("ﬁJ"E&uu&‘bﬁdﬁ"b"d("‘?‘J‘dﬁ>d>J>
OT slas b S L gy 00
c‘u\ﬂj;ﬁ);{cx@‘m@@\;ﬁdﬁbjs.\ilfsagucla.ﬂg}:‘sjuelﬁ(e
53 LS & ws e able ! (g5leslT o g s s ST bl (2380 s s
Ol 4 8 ol (3lal G Jo Blodd @ anlitiblsn cpl ol (S35 ooy oo plonil 4 WOT
Dby e o ol Sl ol o (ol OS5 5 plt il 4 Sk Sl
Gk e il ds ol Mw\y‘w&@wwm@ﬂ A 5 Sl Aad (65 gauw
s <=l>r.>\ “ r—:‘s@' "y 4l 5Ll t}.ﬁ}n aba dug}:""’ BIEYY ;,a.]oy Q.ff; A sl
Slaaly tals c:‘"ju:’«"bf‘;'gﬁ‘ 3y90 53 OB g S L5 (o, 5yl 1) O s OolisTl
G3LslT o sgin & VAFA LoSTN s 3 (63 gmm Ol o b OT 38157 5 1ATY 40 Y4 33 Sal,T adyl
QLQ.AU.::\QO' J...ALA)\'" ML‘I.S.%\).A e)‘-b‘dJQLa;b-‘ J;un lj»‘ ‘)CA;)L“.’.'A‘ éLL.A 6».1).\3
ol Os OT 1 ag Sl Cligipm 5 oo 0,5 (Bome ) ply 250 ool psgie S b0
HIRYS 5l ;'i"@}"‘i"\? Slaaelijlal j3 pimman 9 285 5168 s olwsl3T

OT Wl 9 G3grw ELIT plosuin! L 4i (o
JDr..c.ﬁ&j)dﬁﬁ)bTﬂdeQ'ﬁ@A{}ﬁ&ﬂﬁ&b@j‘)k&d\)‘})‘}*rabL&
L o aT Lo 5l sl 3l g g0 ST ,80 todaT esle (ol 53557 s Ot 5 ansler

wal g pltsial 1) (63 g g1 Sl (San o 1ol B 0T il gl 53 355 Sylls 5 ylta

Y linn, Keith; Duval, Claude; Le Leuch, Honore and Pertuzio, Ander, International
Petroleum Exploration and Exploitation Agreements, London, Euromoney Publications,
YAAT, YY,

Y Relinquishment

¥ Cattan, Henry, The Evolution of Concession Agreements in Middle East and North
Africa, New York, Y41V, VY,



Al ozl 1) S5 Lt kS My e (63 5m Ol il 0S5 4 Gl B 55 S
jﬁﬂ‘rﬂbdﬁoﬁﬁ\dlﬁ-): VAP o 05 (S 8 dwyde gl ol ees j3 s S
35 b it 5 sb 4 ST e 5 Ll S ia ST 0L bl end) s ST 8T8 o e s
dwyde &S Sl S5 Ol ,eb 53 VAR dejsdjfismjw((.sﬁ.bg}»‘_;:w&tﬂfw}
ol lgr Do &y o V ol 53 ks o ol 5] pelas 53 o7 Gl il b fr
Gl ool ST A8 Jlo 53 LuHEE ol Leb 5l dn 5o 8 Celo Hlez 0T Jlis @ 4
23 5 @ 1y (53 am Ob gmils 05,5 sl SGLT V408 Jlu j3 .cstlu 4T tils YFuo
535 Ol 3 Oamll £ 56 ol plibuial 4 ¢ 5,5 ST VAV Jle s sl 3 odowze YL
e sl Olge 4 o B A0 Tl 53 3,5 s g 451 4 £,5 14VA JLe )
s ) Ol a4 VAAY g s o s el ) DL il S (S S Bime 62 me
RIB 4 dgie 1) 55 S IS b e o) & glilen i Ol ST 0S8
S o> 553aT 5035 s HalS Dliaaiete 4 Od i (61 Lasl 15 ol (5la 65 g
o 33 % ¢S5 VAV Jl b Lus It ST 53 @3 smw 180 AAFY Jlu 53 (Ll e
3 el e Olge & el VM Jlo 55 L35 63 s ST ias 38 S (65,0 YO0
Tl A8 sdge 1) bl ol & Wiy glaa s sl e Cia i) BU plia
,~|J§,m@guz>«:Juujtw\W\«;,j,:@@aowgmbguj«L;,'L.,@,w
O (635 Ao )3 10 350 a5 Y NF b (6 SGLT s (6513 20, 4 (g3 mm Ao y3 A
Lot op 5T 4 48 Bl tedand ¢ conndl U5 4 bl 5 oo ST (pl ol uils 55287 51 ol
\.«;Jl;w;.w.sgs;éuwﬁj

S ol 810518 (8l > 1P g A

Gl gl S g 5 BB zle odge S LLANST Lol 5kl 050 & ey e K w
LS ol 3 ikl o878 4 Ll 550 S8 VAVF Jle 5o s 5 cp ol 5 5L SLasST)

4 S Bl ey 2T S ) gy TS RIS e 3yl S S

\ Al-Naimi, Ali, Out of the Desert. Great Britain, Portfolio Penguin, Y+ Y1, Y& Y1_YA,
©00) YT, AF, 14 e 1A IYYNYY VY4 VEY YYY [SBN AVA.YEYYVaYo.,

Y The California Arabian Standard Oil Company



s Goele gl 3okl 4 VAYA Jle s 0l gh (55 55 5ol Ol

bl 3 S i e 08 L eSS 513513 6K (65 gre Ol o S5 NAFA eole s
8 My I Jle P8 ey 35 Slsel 0593 5 e blo Aveer 3 laal adlate ol 3 !
S pha o b o aabele 53 55 (63 9mmw Tl &S i Loaaly 55 OS5l Sake o opl posde
c.uga..iftg:w;)l:ﬁjc);S&LmﬁaﬁBSQQ}SQ.&M\@\:&\ﬁ)Cﬁ;Q
sl 3ol &S5 S0 S a1 Slael w ) peme LLANST Ci s Ikl 0S5
e IS 5 L VAFE 4 s 0, S sl 4 e S g S CS 8 5
C,ff'::c\‘\f/\JLNJA,M‘}{.\..J(}QIJT)F«&&JJ&J&@&ﬁ))@;:ﬁﬁg,@\f
FRWRTS N N G -GV R RE W G S-S g\ Ly O IR
5 ST ol 5 1y ST plew 3 Aoy Ve g (S g S5 IS0

C g ol S i Jlal b 511 5 oS5 ST L (63 am Ol o 3 VAFA STV e s
$ e 3 oy OT SINAMY Jl s 55 ol slayl 5 el SGl,T &S (g lasil G i
ol 0 asle plul y 3L B8 e gl > G gme Ol ye Lol el JS 2y
583 r Ol o b g il & p g ge ma) e p) 53 355 (6 slasil adlate 1 SGl)T el 3
SIS P

Do (SL> 53 wlnde Sb)s 5 4 (63 am Ol ,e 51 1 sl ) Lot SGILT 140 Lo o
Fdse A b 6K s sy 0300 53 2BV el sl s VAT Sl 2 &85 S 5L 0L
3 038l ST NA0Y Jl 55 Jlom ks DL 4 VIAY Tl 3 ¢yl st 3 (5o b ¢35
Eob & S A 5 1AVY (slaans s 55wl Slajslbs 5o L7 gl 8 Ol xS
SV VMMl 5 555 Cola | ST Sulg 53 &S A Jame @3 gaw Ol e Slgs 4

?.J\A(Uﬂﬁdswﬂ\)TQdﬁ

Y "In War and Peace Y4YV-Y4£1" About Chevron, archived from the original on A June
Y)Y, retrieved Y4 June Y+ V)

Y Standard Oil Company of New Jersey

¥ Socony Mobil Oil Company

¢ The Arabian American Oil Company

© Safaniya

T https://en.wikipedia.org/wiki/History_of the_oil_industry in_Saudi_Arabiatcite_note-¥


https://web.archive.org/web/20110608183059/http:/www.chevron.com/about/leadership/history/1927/
http://www.chevron.com/about/leadership/history/1927/

SOgxw Ol 5= W0 31 (S5l (G318, 8 » 08519 OVIKH e sl o

5 OT eSS (laaebicbl yo 5 VATY SLial l3,1 5 Ol STde 0L o L5 ks Ol &5 phailes
Flrl 5 @alabl ann g Ad) 4 55 Jbo Gl @) Gl eras 4 o8 L 2 3pme oo
Ll b sy odis phljle oo 4 H5iS (GHls) 5 cwlw (o (opl pede s S e
355 8T s b e i 2500 51 aliol ST oal b ST Lo ST (gl g0 (5518 550
ST s e 1y Ml dmale (6l OT el Sl 5 g5

55 o Lalgy L & pulel by b 51 ool L6 anlizibl go bt 4 NS & shailen ol b
)bd)m&dj.}@géﬁﬁOTO}')‘\{.bﬁtb;dﬁmmdbi)ﬁ‘js‘trﬁﬁ‘)djb
s by Mg F 55 el Sk Cad e 0 ke cDlae o a3 (68 e T3
B T 5 L b g Sl (8 Dldas Jol e ST el 5o SULT & ol S5 0L
00 Sl lael gllasl 5o STe Oloj 43 a5 358 IVuzal Sl - Sas 0pl ol 590 L1595
S F s b aliS W5 ane 5 - 3 Sl sS sy ol Sl g ST a4 Sols 4 8
035 Sl Ol mdi 4 Tpamite (i (g3ltel (slasls )l 3 45T ks oo ain nl 93 O i
SLCS i g lesl 4l J 28 edias Ol ad sl (sla 38 950 1457 UST o IV Azl Ol 50 59355 .l
s Sl oS (o Sate 5 6855 Sllas Il 0L 4 pY sl ol
ol S adsl GGl Cl 035 (ol 2S5y CuSs S, Jsd e w0l
5 Ml Golblo 5 SUL ey 5 Cato Sbasy j Objm 5558 AETE edasoli
St L5 L oS s 4 5 b e Sl ples L8 4 ol ) a5
Vot e g )b I ale e ) o pllae

Ll S 13 w55 300 08t 5 3l S by e Slasl lashsyl 3 lael (ol osdle
ool a5 5187 b b 53T 03051 45T Gl Olabsl L Ol g5 a0 2457 A8 oo IVl b ST e

Tl a2l 3 gy Szl ol sl Ole) 3 el 313,13 Lomes

Y Moran, TH, "The Evolution of Concession Agreements in Underdeveloped Countries
and the United Nations Interests”, ¥ Vanderbilt Journal of Transnational Law, Y4V¢,
Yo,

Y Zakaria, Hassan, Arab Qil: The Urgent Need for a New Deal, Y Arab Oil and Gas, no
FYO)NAVY Y,



Lol el 8 S35 15 eaume ol b ot ladmy SGLT 5 (53 gmm Ol Ll
VA0 ans bilgl 53 5L odsl 6l s mlo)l il 55 (gilaal slasls )l 3 51 (65 s 9o
33555 Slles 1 Sl T 5 4w 1 gk )5 O e Dbl 5 (63 rn Ol o Ole5 ()3 i 2l
4 Ml Cd Caio 4 (O3l 0300) 28 S b il 5559 3 ey LS Ol o &SI
Ql:“.:jc\cdsz.:m 6)\.1?4.1&,» lasloyl 3 Jm caslsyl 3 e C\yi ol gl Olge
SOLT Sllae 3 (6,8 poeas T3 53 B A SGlT plew 1 Aoz YO Skl (53 g
AST Iy Ol

950l5T Ll § (5 3linl 3181 5 g0 1pgd ik

555 LY &5 s ST 55 Ol o (G50l Cunbse b3 sl Il Jusb 5o
010t D) g 4 3 s el Ugn b 5 Loy Ml cZotbgpo ol e 53 () Zee) 3L
o Sl o (s Lowe) Lo L CS i nses aaldl 5 e AaT Ols 4 (ps5> Lomme)
3 8 e (ol o) SULT ol 4 )

$oUT 2l 35 S8grw Ol 3= ()8l Cumdgo i 18l Wiy

g3 g skl saslsyl 3 o slanis 01,55 B o (63 pam Ol o g3 N0+ ans 54l L
Sloy3 B0 vuT);,,;)Lguc,z,ﬂ\ﬂ,ajgﬂoumuﬁ&a,ﬁ@\‘.L.:a,u\s),k;u
(o300 LT3 p S 1 (86 a5 AT ys il 3l b e 8T ol S50 p5Y s S
S e yub 4y ST T 8 (ol by T ST S 8 3 g 4 sl s Olomens aT s o]
ols Ll 88 51808 gla Jlu s 1) 35 g ( Mdlow o855 sb gbeS,a L
235 Iy RIS 55 (63 g Ol o L T3 5 LU S S S

@adme Jalge 5T Cou glodul ysb 4 5 i Sllasl I g5 gme Ol e g Lt
ol 53 (el gl Olulus o593 ol 53 . sls 'C)\ﬂ‘% PRALE u:ﬁb\,:a\f&;)\}
oo @l b B Lb el gl 3 sy ol 5 aTdl [ seh ane s Jl s sla 5387
Slair plad p (solaxdl G Slasl Ollio 4 baslsyl 3 pl 1y el (A 0L slay 58

w‘gdf,éaéumﬁjrﬂ DS 511 O oy siS 5 Lsls o 28 Slhas

\ Joint Venture Agreements.
Y https://wps.pearsoncustom.com/wps/media/objects/Y £ Y1/Y ¢A£Y£4/chap_assets/documents/docY¢_Y.html



.x;;@¢,fu6;u>\,6>u§\wj
jlﬁl@:lo@bﬁgﬁfbdw\:)jﬁ):b:}ﬁ-u}\ﬁwjJl:-J:LgUs)fiSdﬁ% aas 3
w&ﬁ6;;%M|)Laut&b55|6\¢cwwy@w@uaﬁu.m;
b @ i 5 S (e AST o b mle 5 D8 p (il CreSTl Jlesl 6l ad s
Gsim (oolul ool & Ol 4 OT (b mle 5 Dp) p s CaaSl (pld ey
2 Ml b (S s (g lasl Ll 45 W5 S lesl Oljee slay 5587 .3 andls iy
) saS STl 5l 55 0T (b wlis 5 Sp 5 5 s CoaSTl Jol L cla 0T 0 s
3y50 53 3does o ST Sl b L5 S slawl ol ol 4 anws Jls 5 b ekiST A

gk s gkl slasls,l 3

V400 ans 5 b Ml S e Ll s 5T o ST 5 (63 pmm Ol e S Ll
s S A 5 sl Bt e L 23S 1S

(b baslsyl B 51 el Cj,ﬂﬁjﬁ.ﬁ&d\ﬁj}l{@u\ikéﬁ&hdfﬁ 3449 (Cal
5 20T Jis o s S 5 Jols 3,05 036 (slacS 5 .68 2t (g 18 arle u sl3,0 5 om
Melo S8 550 5l LS 5 ol sy oal5 5 (B8 Shaol slassiS (e sbs s
Calhy sl sy o3 o " (olael (SlacS5) Malliy 585 0S5 Cin Ll o o L
aly &S e S ale p gl )l m claaabidilgo I syt JIS (olael (glacS i L
o p kiS5 gl s34 ol 3 g8l ol ks S sl e iSAS g slayptS
5 S Sl bt ESKLE Ll Sy 4 5 b gl 3ol e 53 bl el
..U”Tg:,.u:m.Gwcw:)f)agﬁﬁ@ﬁﬁjﬁbm\j

bl oS WSaie LIS 2 ol slwl Obje GlaysaS 3 Cb e IS L sbel (o
LOT (Suioles 5555 3 e 51130, 0 530 JAS el (sl G ol W 5 (sla 5387

A dinte Ol )15 036 L aS 3 S ke (108wl (glasls,l 3 s

V' Okeefe, P J, "The United Nations and Permanent Sovereignty over Natural
Resources”, A Journal of World Trade Law, Y3V, YY4-YAY,

Y The majors

Y The first joint venture agreements were concluded by ENI with Egypt and Iran in
V4oV, See Rouhani, F A, History of OPIC, US, Preager Publishers INC, Y4V), oY,



Sotan g0 5 L 08 Olajln gy 0T o ST sl (T8 L (63 e Ol 8 3550 53
o s Gdas 5 ol I35y B g i Cpog s old ol VAPY Sl 3 (e )
e sy OIS b WU Syl edge o1y Ok e 5> Sdae Gt«a PR 5&:@\1\1 A 5
B GL'.« drw g Caldes ol 5 CSHlie ol (63 gaw Ol o Sl il sasOlis
w'f-éﬁ.w:ﬁwa‘j‘:bﬁOMJ@@W“:ﬁj)bﬁ&:f“eﬁﬁﬁum"wf}»—f
Ol £ )3 o goe O3lae 5 L (slaoSsy oolsl 5 1l Sl gis OT 5 28 8 2 03 1y ot
.3}.»;).1”}Qﬁ)y\@bﬁfaufchw&nrl?dlj‘_;aw

Sk s 53 O i 5 V480 e 53 (65 S oS sl (gl 5287 Olejle JS5 (2
e o) 5iS i Gl Sales () S5 Aol Ooa 0T e (sl 528 54l
.:ﬁQT

K5 oS i g5 slasl  ilael Glaslsyl 3 haw 355 eanl ol ans 53 Kyl
3,5 53l VAPY 555 5s anlialad aw Sl eods pl 4 olaws gl 3 ST S 0 Mol i
5 bajlael G 4 aS Y oslad asbiakd (e s SULe Sl (glis 5590 534S VY 0 leds dalinkas
ol 145755 o g slasl & Sl il esdle 3 Lk 4 by e TF ool aalialsd
TS sl OLalaael sltel sdtmes o ST GET (6l 556 ate; &SG Olge 4 ' Loyl b oS

W I i 4 ST 5 (90 m Ol 1o S5 (G308 53 S Esl G5 sl )
55 okl Glasla)l 3 skl 1o 6l ) (633 Ol o S5 ol g5 SGLT a5
NG PR N P e S e A I -1

00=0" dgm i Joo 9 iP 95 N

Ci (Mol Cnio 53 8 (plaslly 55 b Cdi oS 5 an g Jl s slay 528 (GSailr D)8
Ci gl Lol ial58l 4 Ol oo el gy ol ales 51 LA o 485 00 zo VA¥ e aas gl s
OAFF Jlo 5358 o5l S Mol St 3 101330360 5540 5 055 Sl Ko 3l

@)B&éhdﬁj‘)dﬁ]{)bﬁﬁ)gb“)ba' Eb;co)b&d‘yGW)jjd}J

Y Rebus sic stantibus
Y Mugraby, Mohammad, Permanent Sovereignty over Oil Resources: A Study of
Middle East Oil Concession and Legal Change, Beirot, Y411, 14¥,



Go 5 1) (63 smm Ol o g3 ol ol 55T Juemed s ST on Slab 58T OT 550l 55 o
Ol e SIn copl oMo das il 1y s 2 gladaT s das Hsmws ST 4 b s S
e 55,5 ol s g ek fuos ST 5 K 6T (cgw 58S Ty SUL 4 (63 mu
Sy (63 g Dl 4 L oS Ol o S5 31 (615 0 0 612 UL Bl 3 ST &S s
FF S T ooz SVLT OVAFA Jlo 53 (Jls Olgie 4 ol 035 s 1K 0T 4 15 5,5 0
Ogkos ¥4 Lais (63 g Ot o 457 Il 53 5.8 Sl s SGLT 51 T )s o Sl HYs 05k
B SSaLT 5 535mm Ol ,e TIp3 V400 alos ¥ s Sulgi s 3 il s 06T HYs
s03,8 ety S o Dol ol SU 5,8 o 511y Sl T 487 asljlael 31 b 5 487 ks S
23 S e slayl 3w slsyl 3 oyl .n; Gt 3 00 dalys Sl Jgeiee ‘,§.«|)T ol Gl a
Ol po Jomlo 53l S5 o5 3o ,b 51487 SSGILT 3 g 13513 ool o g 40 1Al 29 50 3 5
gy odaT 33515 pl ) o3le 53 b b e (63 g Ot 6 b (S3lus s 4y e oo s &
sl s byl dajlael G oWl sle 5 LTy UL § yozme Ll oo e
5 SGhT Glles glaau o S 51w oS 5 L2l deT s Ao s 80 51 e o gl Shss
S8 4 LIS T odonze SVLI g5 iled b (Gliel G b S ) &S Sgaal 5 0L 5 alasr
e )3 SalT 4 atusly S 8 4815 (6350 Oljon Lo 0l 55 (Db 350 4T
).s.:;Ua.clLaonu'671._51.»;L“.é:'r.?c;)yQx:ﬁos‘:@:jlswdTp&éjdu:yM

A Jime Ol g 4 &S5 55 51 S5 658 e B0 i DS S
Slp o o 53 S 55 o 51 000 g i Jpap o el S5 Y
ol sy ST L6 b oSG jlael sls )l e a5 5 3 gl 25 CaSTl Jlas
Gl 0338 el Slay gy alayslt L e ST 5 slay 43S sl Sl (Jse b Ol e 4 aalil
C}Sﬁéldg‘)}ls- a5 ol (63 gaw Ol o0 1687 Sl 03,87 o L3l JI OIS &y g0 el

Ci el slaael 58l o5 CLJ«:@—O' > g V.:wj:y\ W 95 42,8 53 555 111, 0000

Y Anderson, | H, "The American Qil Industry and the ©+-o+ Agreement of Yde+" in
James A Bill and W M Roger, eds, Musadagh:IranianNationalism and Qil, London,
YAAA V€T,

Y Ibid, Yee.


https://fa.wikipedia.org/wiki/%D8%A7%DB%8C%D8%A7%D9%84%D8%A7%D8%AA_%D9%85%D8%AA%D8%AD%D8%AF%D9%87_%D8%A2%D9%85%D8%B1%DB%8C%DA%A9%D8%A7

s 05 L g Ole

S lhe (sogas 4obidBlg ipgw

b 5 gilael laslayl 3 5o oSal,T soes o S1de Hlial 5 (63 gau Ol o g3 &7 e
Sl 38 3,1yl opl Sal)T kS oSl (Sl T ‘_;va.w AT By e e o
Hs o ST S5ale ol daday 8 slxal Tslayl 3 g bl 4 el ol 45
OLs o clasly gy cpl alear S1ds Cands eals 3504V s bl s S Sl gbasly s,
plew oo i 55 55 VAV Lo s S 5 Sl e (sl 538 ST 55 S b
Gadp wls 35 508 oy K Olge 4 ) Jlo 0T L3 il 5 el Ko Iy
(A F USS Sles alax 1 eSS S0 b sdote SVLI S ool b alasly 55 . (gl 5
Jl el 51 el & o Bl g 5 Dl sl sl S5l g lpn Sy o
3 S el S i WS 5 55 Gy (Saen 53 Sl 0BT 5 s 5 b
Py WD..\A\: Dl Cdd ) o slaysiS 4 Gl Slpsle Cwd s el
.,\;sgut,,x\ﬂ,'ld.:;q;\;F..a:;;(wl@wguf

GLely o g ol Ol 2 5 Ol o= ST Loy (3Ll 55 Jolo o jroge (35 2 205
gl pae Gy siS g Sk Cad Sl e 5 Slex DL S S 3l O g
Ol e SSALT Jlis 53 (53 gmm Ol o Giale Sp 03 S ot ok pl & 4y b oy
a3 w53 58 BT CS e padge bdaly 55 SWLT L 55 SIS (63 pmm
LOT ksl Ol 5 g 5 51 (b ) 5 63 50 Ol 8 0 S5l g0 508 sl 50 VAVY
ael 1 $SGl,T plms 51 o s3 YO Ly 5 G (53 g Oty 18 4 313,513 ol ol inie ¢ S55 (6 5o
6252 Ol o copl oMo bl (2153 Ao 53 0V 4 VAAY dle o 555l &S o BBl 55,8

53T s a1y il 55387 pl )3 By W Sl 5 ST Lo 0ks 5 ol ki o

) Ely, Northcut, Robert F. Pietrowski Jr., "Changing Concept of the World's Mineral
and Petroleum Development Laws", in BYU Law Review, Volume Y41, Issue ), ¥4,

Y Pacta Sunt Servanda

¥ Shaxson, N., Poisoned Wells: The Dirty Politics of African Oil. Palgrave Macmillan,
New York, Y++V, -V,

¢ Charles D. Smith, Palestine and the Arab-Israeli Conflict, New York, Bedford, ¥+ 1,
¥Ya

° https://Y + + 3-Y+VV state.gov/r/pa/ei/bgn/YeA < htm



w}aldswowf4{W.;ﬁ@@u;gd)uaszpﬁ\xaa_pcéualaj\.u\
ST S e ST e 53 b s esls

sl colai ipHlgz i
@w&dlﬁowL;:ywOl*mgfdjacsjlzu\du:\:)ljégbki\,&:%r.'oj_.l.c
ol el e S ol 55587 55 elazl 5 (olaml anw 5 S a1y OT 5035 J 28 1) 55
Ol o AT+ ans 53 g SGLT dale S (golamil Hsb & St glaair pld S 3
Lg:fL;jL::A\LglA>|>)\J§JL:>'L~Km;wcé&}lwdhjﬂﬁbWJL;JW
aljl?j.&liwssjﬁ-elﬁ-actﬁﬁ&mdﬁfqbMdjbjl{l):}ﬁ-blfm:j\?ul
(Jlie 5o L5 ST el 0s e Gk I G sl S g el Gl Ol Al b 428
"L e gme wiligs o STe 4 o ol 4 olies (51 (63 smm Ol 0

BY> 0ol e 5 5l le 0 1) Sl Ot 0 12 457 358 Il Sl (S ¢ o 52 (5] 55
.Qwiu&l:\juijiid\5&6!4{\)‘_;;}&»LJ;:&Y;J_IMJ@#QSJJ\JJKJL;;AQ
Hmps ot Salen 528 0T (ol pllss b (5lo o cgosmm g3 i 51— s
s 4 ) ST 8 Gl 5 gad 05 (B S 5 Jlo mls B (03 sm Ol o ST o lnT
gu.,{fu,mqwC;,;a,;t.u.,mrt?glJa;w”j»@bésggw&ifrw,sﬁig
2 63 IS sl gagas anlzilge OT Cor o 4 48 3L s (BI5 4 5SG,T L (65 pm
Lzd (63 ga Ol ,e Tals 5 3L L5151 doys 70 a5l b 63 g o bl o
a1 LS S ey Doy 4 S slhe Ll SGLT el b il
oyl glael 51 8 o s Wb o Oler e Sdne gl 5 SE Ble pis buy
Gl oS le pa b b Soan 8 5,505, ol 3 SULT KT 0k sao)s 70 28l

5050 bl ge 45 3 g 0dd 3L 3 Wl s g 0k o8T sl OS5 (sdoys Vo ol

Y Yamani, Ahmad, "Participation v Nationalisation: The Best Means to Survive", A
Paper presented at the Third Seminar on the Economics of the International Petroleum
Industry, held at the University of Beirut, Spring Y314,

Y Arab Oil and Gas, vol I, no Yo, YavY, Y1,

¥ Arab Oil and Gas, vol 111, no 11, Yave Yo,



Lo (b Sl JEl Sl 5 035 oW 1 Dl ge 03,57 el (s b VAVE
sla glls 1 edils 3L Apys Fr S Dbl 5 (63 v Ol ;o S NAVY aas Lulyl s
4 48 Al S B 4 ST 5 (535 Ol VA Sl 3 cplonil e ST )5
ol bl 8T Cns a1y ST e olls g3 Vet ESTle (65 gmes Ol ,o OT o 50
Sl S B 3 o gmm TIps )b Sl b Slles Sy pe 5 Sl 4 SGILT canlil g
S5 5pm Ot 2 53 LIS walsl (gl py $SKal )T a4 0315 0l o8 ol ok ¥kl sl aalsl Sletst
0 OT bl 5 aBlanm 5 5la) 555 (68T o3 4 om iwd aalsl (g1 (63 3mm g5 G155 oias LS

"l y5a8 0T gbe LT 2 e Slles il

J 55 la)saS Ole 53 Gy Sy 4 e LIS o iluihe Sl 5 Ol ,e imas
B G U SV < B Y FCSF K - S5 (I PR VN S A IR PO PN I
Hs 35 O pain SGLT 058 o 5115 (53 g Ol o S5 chanlondl Gan g3 (5555
53 ol (Se 8 Sl l ls i 55 Ol e 0 bS5l 6,505
> 2 T e Sl ol ol ST ade gile Lo SLalBl 3551 51 (63 gmu Ol &
il 03,8 (g)l5 55 535S 53 Ol diw Laily; 03, 5

ST ilNlder 9 Sogmw gl ipgw i

Ol o g5 SuSle 093 53 I8l ok (635 SGILT tslwlid il SGl,T ol 1 g
5SS ks ol Sl s ) ey OLLE Gl b ol s Sl T 4 S (63 saun
oLl s s dals S5 i ol £35 Sovs )3 Ol o LBl )3 (63 sam Sl T Kl

‘C;'-\:ﬁ.‘.1.»\}5-:JQ)J‘E\:@IQS)}Q\)TL;)’&&;}&&@QU:@

Y\ Yamani, Ahmad, The Oil Industry in Transition, A Natural Resources Law, YaVe,

Yo,

5 o i bl coSUle (el (sl (909n Sl e siluiailss Baa Lo ST cpl S plisbls Gl Y
A S anl e ol ploml Gl (ylgie a0 b ye 50 oSl T 1 aalol ISl

Middle East Economic Survey, vol XX, no £+, Yavv Y,

Y Petroleum Legislation, Supplement AY, New York, Barrows, Y3AY, Ya-AY,

¢ Bargen, T C, Energy Policies of the World: Arab States of the Persian Gulf, US,

Y4VYo Vo,

o Stevens, P J, Joint Venture in Middle East Oil Ydev-Yave Middle East Economic

Consultants, Beirut, YaVv1, YY¢E,



(SO 9xm g0l 5T dobiwlul 2 Jof iy

33 ST delilid 53 ds b b Jo &S, S5 4 VAR Jle 5 SGlT coolas 51
S5 o 055 ey ST 68 s o L83 o o ol o i 1063 5m ST 06 1AM UL
el ok laze (WK 0T e s 0S7,0) Ble ST 51 Sl o s

ol s S el S G Cos S ple e S8 S Ol 4 3 gme SSGT
S g g3 SAT il Jlo S 5 Jitn ol Coaid s 05
Pl gb s 35 s 5 L (LD KT oo (6 0S8 Slles 5 8k
633 Ol 2 J513 55 (S ol 5 s VL) (25 Sllas (slaair plad Ad Slme ilasbilul
as plol | 43S 5 2l

105 8 odge wly 5 slas Shae anliwlal 8 o3le ulal (3 3 Sl T

T b U515 53 1) glaels b S a  Ks laolejle b S o b L it 5 5b 4 (Calb
¢AS” el _alisly )

P a byl OS lhe Las e eIl b alie la,ylS 53 ST ool L eS8 s (o
;uc,ut{yuﬁ,l,;‘;f-Jm@.,;éwuwf,;%c.csgs,;‘ugafg&.:
9-\5(‘.33\\1Wcéj\%ﬁ\)@hobjbjhdﬁﬁ@‘d&.ﬂ“c@ubg
4 oS (Slopslie Sladst S L @515 015 G b L (2 4 Sl 5 Slalllas ol (2
il b o 0S5 Gl s Dllas b pdiene ;8 | oodiiene 5 5b

6355 0 g2 5 (6108 wla (5

4 s b b s jib 4 S Gl AlS 5 ol 5 b ele (3 Dlles bl G
63031 3 sliml ams 53 5 Slazty Slles dlax 1 lS o &GS S 5 Oolual i

3G Dol b iy Sl st dges G e 51 S 56 bt 4SSl eslind
ol S5 4y a0 oS g 53 g8 5 (G b Dl 3 2 0 5 Jgite 2 el

rQﬂ‘}yg_‘ms‘_jba@W}&6)%&ﬁ&~bbb}>@%&(&‘)b&bﬁ}gﬂb_‘/

Y Royal Decree No M/A, dated €/¢/Y¢+9 H, Y3A4,
Y Saudi Aramco Statute, Articles V-9.
Y 1bid, Article 1.



b a5 2t 6518 b Sldes plonil JLs 43 (53 gm0 ST G2 b Sl (53 2 Ol o
Olg,e 2Vl S8 il Loyl 5 sdowte YL S 5 o3 4 (b sS4
Sl ol 31 s 3 5 ol Star Enterprise &S & 55 ol o ST ol les (SRD (63 s
315 g CILIYY 55 S18S a5 e bS5 ot 5 2L

SO9rw 650lyT (S piny 9 AL Cwd 1p90 Wiy

By 3ysT] S a1y (63 5 ST CuSIle o3 Vet (63 s Ol o ST SLe3 VA ars s
s AREVL e85 slaess 53 1y 3L Sl b Al sl Cows 4 (63 5 g5 & s
W58 S g 2050 bl 03 mrs i IS o ST S Jlanl Ol pl 0308 42
Saym 355 SUes IMizul 5l glols Lais (gl bl 3,5 55 Sulg 55 (@3 5mm SSlLT Oyl b
DAl g B S e b day glaans s ‘SJWJQ‘JTLSLA%JMJL;‘E-): -
(g ST by s m b oy colas s a4 Yood e s Colg yo 5 CiL s
SU3L 55 3 5mm SAT 5 s o 600 3,5 oS el S 03V S ot ey OS5
[ PC PN K Ui R+ KR R I e SR |

Bb S, ol Sl erg ar g b6 widE aas A 3 g3 Ok o ST dnw s
FoYe o Sl obile Sb ad i g5k 5 5l 03 Sl el sl 1 gl pu
23 93 OS b cpl il T3 5 31 Olgr 5o S a8 5 S K o smm SSGILT
5 eals (e e 35bke FY) &S 35bke YV0 51 2 L Ol ol S ods ST S
ST Y880 Jle Sl syls i skiS U g glac S 5 ru&_.gﬁbwub),gja;f&
b @3 5mm Olwr,e ST VYY) sl Olgz 55 2 S oS iz o 8 55 (g3 5mm
Ts s Il ) S Ol S 0 S e eS8 S

o il |, Master Gas System el 4 Olgr (2,8 soks &S5 Kb 008 55 3pme SalyT

Y The Wall Street Journal, YA July Y4A4 o,

Y Hertog, S., Petromin: The slow death of statist oil development in Saudi Arabia,
Business History, Y+ +A o+ (o) T£0-11V, Also available at
http://eprints.lse.ac.uk/Y4A1e/Y /Petromin_the_Slow Death_of Statist_Oil_Developmen
t_in_Saudi_Arabia_(LSERO).pdf

Y Wearden, Graeme, "Saudi Aramco overtakes Apple as world's most valuable
company", The Guardian, Y+ YY.



J.aLi»645@Qﬁﬁhljdawotﬁf);‘_gjlf)ééol%nx,aﬁij\u:.:;.&Za\..&f@
ol ks JE 153 (SCF) 5 il CaSle g6 05k 5 YALF

A3 Ve b il o bl el o3 B¢ g0k Lot 5 b 4 0S5 oyl 36 Sllas 3L 5L 5
slasl 4 (63 a5, T (Sl las ol o3 VY 5500 Sler ke &7 Il 3 el )5l
b3 S e S Ol 53 RS IS Al e eia el 5 Dol ey (ocae
Eoorn Al V0 LB lass (gr 035 e &S 3,Us YEY gy sk 4 3 (63 3mm 5SGT
ol .oel (CNOOC (Shell (Chevron EXXON) a5, <555 S 5 Ll b3
GV ot 3lse 5 o e 56 slaenysT b a1 OT kS e SLEST | plst o
by b 503,5 oM Jae 2B OSS Olge 41y S sla OS5 S man 5 A4S s
333 Al 53 b 31 T OT 311 8 il o ol (9350 ST 8 s 1SS
&Vbcla.a(.,f,& o) Sl glasl gl NOC il O 50055 (9o e Ll o kils
o3 S i |y Slhes (5 tbues g

LS e M wle pm &S5 55 5 303 Rl 5 b S8 W5 e 53 gm ST
L;;}M,QA\JT.J;C&MM o 531y ¥ a)lhe Yo eSauth a8 S JIKS s
T B e T R BE R H NIV U I YN WEEN o
(S T Sym 53) odowte VLT oKV o 855 JolS J 28 YAV Jle s .l 0l
Sl 4 a8 88 s w g S gl dbsy L oS e ()18 b K S
S o S ity gmies Db sl 5 slaBil 4 Oddu £ T 4

@lvflrde.ﬁjl 6l NOC Lo b auglie 3 (63 5mw 5Sal,T 5 Jlzsl sbs, 457 Jls o
bty 53 s BB I ale pu dla)ls Jad sbul (sl (5508 Hlib S LT i ledewe)

Cos YO o 3 gmo S8 Yoon 51 i das o plosl s DS, s, 5wy

Y The Economist, Behind the veil of Saudi Aramco, Y)Y, Also available at
https://www.economist.com/news/business/ ¥ YY1 ¢ VY -biggest-oil-company-has-good-
story-tellif-it-candisentangle-its-image

Y Barnett, A., French, J., & Said, S. How big is Aramco? Wall Street Journal, Y+)1,
Available at

https://graphics.wsj.com/what-is-aramco/

¥ Hertog, Y« +A, note 1.



3 S o e ooz SVL 55 oo ey b )l Vern S B g sy bgel
GacS b I ol sl (535 ST 55 0deT s 4 Sl 25 1 ol Ol 1 (6 5k
Olys 4 S oo Glthy 5550 OUSLI I 513 (25507 5l e U570 A0S o enlinal 555
S Sl 03 S (510l el Joee Calibes sle Olojle (6, Ken b1y (0Ul s (g5le b asl  cJlie
Tl YoY e Lo b (65 gmm O sken ¥ 35 50T OT ok

(ol 03,5 10815 (g3 3mm SAT @ 1y (S5 Glaes (65 sam Ol o Ty dadle Jsb 55
o 487 o ol Olgie 3505 &g e o 53 0550 Sy e Blod 4 S8 1155
5lecs 8 el S5 95 5SS the o&sls odsl sul & (e 4a ¢S dile
03,5 oslizul (653 35l Yo 055 Sl Sy e (6l (65 gmm Sl T

5o 1y slasl 0T dale o,l08 o 5 (g 5mm ST Glacs,lge » el ool S Jl= o
QﬁdﬂjaJ;‘ﬁ:’-bLngT}}.U\ji'uaj'ﬁj)\.,a;é‘w‘ch)w‘j‘djw.\.ﬁb.wuaC,.:JB
ST dstls b b sbul g (AW 55 g Ko S Jilie 39,5 gl lse bl
23 3,5 S YN0 L s (IKTVA) Alasl s 5 IS e gl 5550 4l (o5 s
aslp bl S (il posas oy Vo4 YY) Jle B ooyl b (o SGLT Culg
Sy oo St 5 LY T8 s 51V el 108 55,0 sl Jse s IKTVA
Pl i 53 15 a6 s a5 5 S 5peT 5 W63 sme & 513 3 G sl Ol sn coslicl

G392 $T (Gilo o g ip g W

4 Ol e mlo > (2ol M by Dl lasal 51 e Olse 4 63 5mm SGlT

Y Hertog, Y+ ¥, note 1.

Y lbidem.

¥ Martin Odendaal and Somine Dolo

Intergovernmental Forum on Mining, Minerals, Metals and Sustainable Development
(IGF). (Y+YA). Saudi Arabia: National capacity—Saudi Aramco—a state-owned global
oil giant (Case Study). International Institute for Sustainable Development

¢ Local content

°© Olawuyi, D, Local content and procurement requirements in oil and gas contracts:
Regional trends in the Middle East and North Africa. Oxford Institute for Energy
Studies, Y+)V. Also available at https://www.oxfordenergy.org/wpcms/wp-
content/uploads/Y + Y ¥/YY/Local-content-and-procurement- requirements-in-oil-and-gas-
contracts-regional-trends-in-the-Middle-East-and-North-Africa-MEP- Y A.pdf



Yo Jle Llsl 53 15 (IPO) e ses adsl as 50 55 L Ol o dgady Old o dazes (5,0,
3550 35 VN el 53 (38 pal AN (i 51 ey bt m S SCE L B ol Ll s o
A5 5 5 dlas 300 Gl 53 0T 8 55 dher Sl e85 pm ST S (55T 3 Slanls
wis dizr Db oS Juia 5 0T Wy S )b Cipe 55k 45 055T 5k & x5 S8 Dol S
p;,\;.uss;;(w\@W,xl)Tﬂl,;eu,;,mwujp&\f,,bgcj,;f}ﬁ
b plew sl ad,o n 855 48 plow ads) 4o Lol 55 S IS o gl 4 el sl 4
JU, YOY 4 plw Ll ST Tadawul Sislg Glosl ey 3 Y4 Lulus VY 55 55 0l OT
Ol sl 4 &S ol (6l 15 0 T JY5 0k 5 VA L sl 150 25,50 487 8Ll 3l (65 snm
0 gagme ST XY dlo 5o .23y 515 Vs 0k 5 Y 50 5 SBlalae cpss 555 55 5 3057
@3 sn ST Y sle )3t vad; Ol 53 ple algw 6555 OS5 ey Do
@l 2l oy O Ly a5 Y038 Jl b anlie 3 Y Y Jlo 53 &S5 ol aTys 5 87 3l
i gl Lol [l el COVID-V (6,8 aen Jis 4 Olgz pwl 5 4k 3155 el
el ol

o3laT 1) 2 Yors il i = b cOlaber o om0l 035l ) lll Coi (63 g Olis
1 b Ol o 3Ll 4 Odtdn 655 5 S3leg Sln (b @ls 03 Yo Il e S
Ol 53 4 Cumlge LusB sy Cewd Goea b3 (1 e g A I gl
ol gnde 6 K3 8 cladeT s 53l 5 g Soylows

(PIF)okes o (2308 SIS 4k pu Gyio 4 395 8 231 IPO I &8 Gl o 55
2 F G5

&5 03 Gakio opl i 51 oy sSl,T ol e 5T 5 L8 Jle 53 Sy VAVY JLu 55 PIF
5 s sl sl PO g 51 Yol 5 ol it ()8 e o Gakio
PIF cas 4 s J 287 51 ST adilasl dasys 40 PO Iy S o oslizal Ml oy
2 g n Jie

S5 domid

a Syl w5l (63 gmm Ol o a3 5 ST o adsl Sl laslsyl 3 Sl ST 0L > s

djz.lzﬁJ:J:&:‘..AA.:_,:ﬁa\?bﬁQJL:Qlfqling:‘objOT):.:ﬁai;ﬂjix\)TC&@Q,u



o3Il 4 )5S gl 5 (S)I3l s opl o gDle LB G2 be s 6o Lo 41y e g
(s ST oal SGT Lo S 6l Fge 6 g5l Lls 47 5 k25 Akilajle I
B oslsoe by G opl sl a8 olgT o5 4 00 baslsyl 3 bl Ll 0SS Ol &9
ST dlastsyl 3l plal kST Co 1y b Cand 5 AST i ) Wy 5 S sb
g flae 53 s Hlsys 8 Slhes 15 plos plasil sl Solassl G- 5 JolST (6015
Lol 3 cpl Jpatie 03 5dome 33 3550 (25 lia 2 355 (oS o o pld Sl 31 63 gmw Dbt
(ol ply I 1y Sles Sl (sl e 03 (68 el T3 55 CS e 63l 5 3 0 e
..u;ﬁe.u:r_la:,xljd;QTM,M:@,»&LMW;J_\

5 ol i olm;:r;,gp},i,.lﬂp;,; sl 3 51 3 5me 55 (lo)b o e Lol
L;;J,:J‘;Q&Ja.&f@jéu)ﬁf;{\g—gﬁag\:'c)@gl.dl&ﬁw):‘\fdsw\
OF 5,0l 55 &7 ()l Saes 5 05 87 o 1y Madlop ol bl o = 5165 S
)J.x:;djl::js-Qf@\@&j}\dswcbuﬁ—Ma:@\&;}ngu))&f
o ST Lo a5 Syl 4 Jou 55 G b 51 ST L3 slaslasl 3 ool JLis & 258
Ol 12 53 sl I Al o sl 51 gy Aals Olsie 4 OV a1y al e shae 5 51 ks g
.Q;,EJ):&:W

g 5 Shes 51y ol Ol5 o Cb oGS 5 osas 3 b S el b
s el Ol 6

Sl s LTS 5 Slae Sy o (wbw slaylid il 55 OS,5 05 dspl (Ll
el S aze (93 63 gmm Ol e I3 Sl sy b 3yls (3L sl Coeal Steutih
Lasl 5 Olpde et 55 Alies ) ool ol Ol 3 gl 34585 51 s (63 gmw SSGl,T
g o DBl B e ol (Sl ale s Oluige Lo sas 457 355 0 03 0 pdalin
S g Js 1 GE 5 s g 5 LS s55m ) 53) il ool padsn oS s oS 0 (0
Jle Olgie 4) 555 45 5 5 4 0S5 b Sl oslinl g 33 505 slaojsm 3 Ll o0
@.,éya)‘f-,;QSJLQJ;L:d:flsjjts,ubKlfgwjlea,ll.(aj},;;ﬂﬂm}ju;@u
NGIO g W]

sl slasl gl 1y (Gl ks Wil 5 (or Olman o 5 I iy 55 ules b (o (Ao oS 2 (¢



S o ge (3 cpwomnl e o 3550 53 S shiles) (sl LTSG eSS 5 ol ST
2 5500 Ol 3Ll s (s 0333 3y 45 S3m0 ST (i g mlio il 5 25
S b g i b 53 g3smm ST BT a8 Cul gan opl 4 Al opl 5 Sl Labs
sbasl o by 3,8 o J5 s 5 me ys 5 5aS slasl ST sl SW o oL L s sd sl s
Al 558 0T S e oS8 daba 3 LS 4iST ES

G SAT Gy dipd Sl A5 3985 5 dmw g 4 aeie Lil5 o (o5 S,
SLnT 3 i b Ll o0 OS5 0l o ol (dme () & Ol 2 558 sl o @ o
Aol asls sl OB S el gL 8T 55



ah g @bo
o (A
Al-Naimi, Ali (Y+1¢). Out of the Desert. Great Britain: Portfolio Penguin.
VE, YE—YA, O+—0Y, V&, A, 1+4—11 4, 114, 1YY1YY, 1Y, VFF, YYY.
Arab Oil and Gas, vol Il, no Yo, Yavy, Y5,
Arab Oil and Gas, vol 111, no #¢, vav¥.

Bargen, T C, Energy Policies of the World: Arab States of the Persian Gulf,
US: 14ve, vo.

Charles D. Smith, Palestine and the Arab-Israeli Conflict, New York:
Bedford, ¥- %, vy4,

Cattan, Henry, The Evolution of Concession Agreements in Middle East
and North Africa, New York: 145V, \Y.

Charles D. Smith, Palestine and the Arab-lIsraeli Conflict, New York:
Bedford, . .#, ¥y4.

Hertog, S., . Petromin: The slow death of statist oil development in Saudi
Arabia. Business History, o+ (8), Y+ +A, #F0-$5V.

linn, Keith; Duval, Claude; Le Leuch, Honore and Pertuzio, Ander,
International Petroleum Exploration and Exploitation Agreements, London:

Euromoney Publications, YaA#, Yy,

Mugraby, Mohammad, Permanent Sovereignty over Oil Resources: A
Study of Middle East Oil Concession and Legal Change, Beirut, 145, \ay.

Olawuyi, D., Local content and procurement requirements in oil and gas
contracts: Regional trends in the Middle East and North Africa. Oxford

Institute for Energy Studies, Y+ \v.

Petroleum Legislation, Supplement A\, New York: Barrows, Y4AY, Va-A\.,
Rouhani, F A, History of OPIC, US: Preager Publishers INC, 1avy, Y.
Shaxson, N. Y..v. Poisoned Wells: The Dirty Politics of African Oil.
Palgrave Macmillan, New York, 1-v.

Zakaria, Hassan, Arab Oil: The Urgent Need for a New Deal.



L oI St U

OVl (@
Anderson, | H, "The American Oil Industry and the &.-6. Agreement of
yao+", In: James A Bill and W M Roger, eds, Musadagh: Iranian

Nationalism and Oil, London: YaAA, \¥%.

Ely, Northcut, Robert F. Pietrowski Jr., "Changing Concept of the World's
Mineral and Petroleum Development Laws", in BYU Law Review, Volume

\4v#, Issue Y, YA.

Moran, TH, "The Evolution of Concession Agreements in Underdeveloped
Countries and the United Nations Interests”, v Vanderbilt Journal of

Transnational Law ¥\a, YaV¥, ¥\0.

Okeefe, P J, "The United Nations and Permanent Sovereignty over Natural
Resources", A Journal of World Trade Law, Y4v¥, Yy¥a-YAY.

Stevens, P J, Joint Venture in Middle East Oil yaov-1avs, Beirut: Middle

East Economic Consultants, 1av#, \Y¥.

Singer, Clifford E. Energy and International War: from Babylon to Baghdad
and beyond. Vol. ¢. Singapore: World Scientific, ¥+ +A. Print. Energy and

Resource Economics.
Wearden, Graeme, "Saudi Aramco overtakes Apple as world's most

valuable company", The Guardian, Y- YY.

Yamani, Ahmad, "Participation v Nationalisation: The Best Means to
Survive", A Paper presented at the Third Seminar on the Economics of the
International Petroleum Industry, held at the University of Beirut, 1as4.

Yamani, Ahmad, The Oil Industry in Transition, A Natural Resources Law

Y4y, 14vo, Y40.

Yergin, Daniel, “The Epic Quest for Oil, Money, and Power”, Simon and
Schuster, New York ,1441, Y4y,

g 45N @lse(E
Society, National Geographic, Y-\f, "Oil Discovered in Saudi

Avrabia". nationalgeographic.org.
"Saudi Aramco World : Prelude to Discovery". saudiaramcoworld.com.


https://www.nationalgeographic.org/thisday/mar3/oil-discovered-saudi-arabia/
https://www.nationalgeographic.org/thisday/mar3/oil-discovered-saudi-arabia/
http://www.saudiaramcoworld.com/issue/199901/prelude.to.discovery.htm

Morton, Michael Quentin, In the Heart of the Desert: the Story of an
Exploration Geologist and the Search for Qil in the Middle East. Green

Mountain Press, ¥+ +%. ISBN +-405YY)¥-+-X.[]

Keating, Aileen, Mirage: Power, Politics, and the Hidden History of
Arabian Oil. Prometheus Books, Y+ 5. ISBN aVA-1-041: Y-¥F&-y,

Wagner, Heather Lehr, Y.+A, Saudi Arabia. Infobase Publishing. ISBN 4va-
V-F FYF-L Y-y,

"In War and Peace yayv-1a¥s", About Chevron, archived from the original,
Yo,

"A+ Days That Changed The World". Archived from the original on April
B, Yoo

"Saudi Arabia Qil Industry". country-studies.com.
"Saudi Arabia". U.S. Department of State.
https://archive.aramcoworld.com/issue/ya44+\/prelude.to.discovery.htm

"In War and Peace Yayv-14f¢", About Chevron, archived from the original,
Yoy,

https://en.wikipedia.org/wiki/History_of the_oil_industry_in_Saudi_Arabia
#cite_note-v

https://wps.pearsoncustom.com/wps/media/objects/YfY#/YFAYvFa/chap_asset

s/documents/docyf_w.html

U.S. Relations with Saudi Arabia, Bureau of Near Eastern Affairs, Fact
Sheet, ¥+\v. https://y..4-v. \v.state.gov/r/pa/ei/bgn/¥dAaf.htm

The Economist, Behind the wveil of Saudi Aramco, Y-:\v.

https://www.economist.com/news/business/¥vY4¥vy-biggest-oil-company-
has-good-story-tellif-it-candisentangle-its-image
Barnett, A., French, J., & Said, S. (Y+1#). How big is Aramco? Wall Street
Journal, https://graphics.wsj.com/what-is-aramco/

Qb 2l (g

Mahdavi, Pasha, The Politics of Oil Nationalizations, Dissertation in partial
satisfaction of the requirements for the degree Doctor of Philosophy in

AL L OWALSLL A


https://en.wikipedia.org/wiki/ISBN_(identifier)
https://en.wikipedia.org/wiki/Special:BookSources/0-9552212-0-X
http://www.greenmountainpress.co.uk/
https://archive.org/details/miragepowerpolit00keat
https://archive.org/details/miragepowerpolit00keat
https://en.wikipedia.org/wiki/ISBN_(identifier)
https://en.wikipedia.org/wiki/Special:BookSources/978-1-59102-346-3
https://en.wikipedia.org/wiki/Saudi_Arabia
https://en.wikipedia.org/wiki/Infobase_Publishing
https://en.wikipedia.org/wiki/ISBN_(identifier)
https://en.wikipedia.org/wiki/Special:BookSources/978-1-60413-023-2
https://en.wikipedia.org/wiki/Special:BookSources/978-1-60413-023-2
https://web.archive.org/web/20110608183059/http:/www.chevron.com/about/leadership/history/1927/
http://www.chevron.com/about/leadership/history/1927/
https://web.archive.org/web/20030405214018/http:/www.time.com/time/80days/380303.html
http://www.time.com/time/80days/380303.html
http://www.country-studies.com/saudi-arabia/oil-industry.html
https://2009-2017.state.gov/r/pa/ei/bgn/3584.htm
https://archive.aramcoworld.com/issue/199901/prelude.to.discovery.htm
https://web.archive.org/web/20110608183059/http:/www.chevron.com/about/leadership/history/1927/
http://www.chevron.com/about/leadership/history/1927/
https://en.wikipedia.org/wiki/History_of_the_oil_industry_in_Saudi_Arabia#cite_note-7
https://en.wikipedia.org/wiki/History_of_the_oil_industry_in_Saudi_Arabia#cite_note-7
https://wps.pearsoncustom.com/wps/media/objects/2426/2484749/chap_assets/documents/doc34_3.html
https://wps.pearsoncustom.com/wps/media/objects/2426/2484749/chap_assets/documents/doc34_3.html
https://2009-2017.state.gov/r/pa/ei/bgn/3584.htm
https://www.economist.com/news/business/21729472-biggest-oil-company-has-good-story-tellif-it-candisentangle-its-image
https://www.economist.com/news/business/21729472-biggest-oil-company-has-good-story-tellif-it-candisentangle-its-image

Political Science, University of California, Los Angeles, ¥:1o.
Middle East Economic Survey, vol XX, no £+ (Yo July vaww), 1.
Royal Decree No M/A, f/f/1F+4 H/VaAA.

Saudi Aramco Statute, Articles v-a.

The Wall Street Journal, YaA4, b.

Federal Trade Commission, The International Petroleum Cartel, Staff
Report submitted to the Subcommittee on Monopoly of the Select

Committee on Small Business United States Senate, Y+ 3+, V\V.



